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RESOLUTION NO. 

PRINCIPAL AND INTEREST THEREOF 

he formation of Parking District 
he owners of real property in the 



ments were fully heard and considered by said Council; 

WHEREAS, the owners of taxable real property In the 
assessed valuation of more than one-half of the ass6 

Ordering Acquisitions and Improvements, Overruling Protests and Direct 
Formation of Parking District No. 1, wherein said Council determined that 
protests were not signed by the owners of taxable real property in the 
district having an assessed valuation of more than one-half of the assess- 
ed valuation of all taxable real property in the district; 

published as required by law; 



w. ' - " ' Y . J ,  *7,", a" "."" v 
Lodi, California, as the timc 

IOrtn, and rlxed Wednesday, the 5th day 
lock P. M., Council Chambers, City Hall, 
and place of hearing thereon; 
CS, ..-,..,...+ rl-+..rl T ̂ _.. ̂.... n .ncn "L -... _- WHEREAS, a second supplemc 

the effect of the proposed el 
&I.^ , _ . L I _ - -  - ->  I 

?nraA A s y v .  -, -YrU vauua 'y  V, L Y ~ U ,  s r l u r s r 1 6  
Liminations,changes and modifications upon 

b u r  auqussscsuna arm improvements and other data given in the original 
report, a8 modified, was prepared by Pacific Planning and Resewch, 
formerly Harold F. Wise, Associates, and filed with the City Clerk prior 
to said hearing date; 

dence take 

such purposes; 

issuance of said bonds, have been done, have happened, and have been 
performed i n  regular and due form, time and manner as required by law 
and the City Council is now authorized to issue and sell said bonds, a 
to impose and collect charges for the use of said facilities and to 
maintain and operate street parking meters in the Central Business Dis- 
trict, and to levy special ad valorem assessments upon the real propert 
within the district determined to be the district benefited thereby, 
all as more particularly provided in said proceedings, as modified; 



0) Gross Revenues mean a l l  annual revenues of the 

(9) Indenture means th i s  Resolution 



shall be outstanding; 

ding action of the Commission; 



for the Enterprise Into which all revenues to be received are to 
sited and from which all costs of management, maintenance, operati 
ir and improvements of the Enterprise, the principal and interest 
bonds, and all other payments herein provided, are to be made duri 
term of the bonds. 



: Bonds. Bonds maturing on or  pi 
to call or redemption prior to 
h 15, 1979, shall, by their terms, be subject to call a 

redemption, at the option of the Entity, as a whole o r  In part, on Marc 

._ . .. 
called and redeemed. 

The Entity 8 t t  
equal to one-quarter of 

D m n , % n t  Cnn annh w h r r 7 o  + r . r a > . r a  I ,  

Attached t o  each bond shall be interest coupons p 

and the interest coupons shall be executed and authenticated by the prl 
d, engraved or lithographed facsimile signature of the Finance Officer, 
ho by such signatures shall ratify the execution of the same. 



signature of the Finance Officer. 

(b) De-registration. The registration of any unmatured bond 
may be cancelled upon written request of the registered owner. 
Upon receipt of such request, the Finance Officer shall cancel the 
registration in the bond register book and on the back of the bond 
re-attach all unmatured coupons to the bond, and deliver the bond 
and attached coupons to the owner. Until such bond is re-register 
the principal thereof shall be payable to bearer, and the interest 
shall again be paid upon surrender of proper coupons; 

e-registration in the same manner as previoIisly unregistered bond 

8.  Delivery of Bonds. The bonds shall be delivered to the pur- 
8 th-y shall deliver the bonds upon receipt of t 
se price and shall credit the proceeds to the special fund and 
t for the payment of the cost of the Project as provided herein, 

t the purchasers shall not be required to see to the proper application 

iurnisn GO w e  purcnasers 01 w e  uonan ana d . ~ c o r n r y n  marnrrirrw (roe uamr 
a complete set of certified copies of all ordinances, resolutions and 
documents of the Entity relating to the Enterprise and to the issuance 
bonds and of all other proceedings and records of the Legislative Body 
showing the right, power and authority to issue the bonds and to provide 
the security therefor, and such certified copies and certificates shall 
be deemed representations of the Legislative Body as to all facts stated 

20 is h 
si -5tre 
tion Fund , herein called “Construc 

all other funds of the Entity. The proceeds of the bonds, or any part 
thereof, including the premium, if any, sold by the Entity, shall be 
deposited in said Fund and shall be expended to pay the following: 



mass oe maae, or any insersocusory aecree an emanem aornam 
and taken; 

The costs due tract 
the proceedings, on certificates (b) 

rtructi 

(0) Incidental Expenses. The incidental expenses of th 
fees and the costs of authorizing and issuing the bonds as 
approved by the Legislative Body. 

11 be deposited in the Bond Fund. 

(a) a Bond Fund, 

(b) a Reserve Fund, and 

( 0 )  8 Surplus Fund. 

he sums required to meet the 
bonds of this issue shall b 
charge and lien upon all of 

the net revenues of the Enterprise in accordance with the Bond Law and 
this Indenture. Said lien shall be prior and paramount to any and all 
other claims and obligations that have arisen or may arise to be ln- 
curred against said net revenues. 

property or upon any of its income or re 

25. Entity Credit Not Encumbered. No recourse shall be had Tor 
LL^ ..n LL - L-__1_ -- LL^ a_&--.--& &L----- -- ̂ _ _ _ _ ^ _ L  &L----sn 

against the General Fund of the Entity, nor shall its credit or taxing 
power be deemed t o  be pledged thereto, and the bondholders shall never 
have the right to compel the exercise of the taxing power of the Entit 
(other than the ad valorem assessment levies herein provided) or the 
forfeiture of any of Its property f o r  the payment of the bonds or the 
Interest thereon. 

. The bonds and i 

9 



(c) The proceeds of annual ad valorem assessments to be 
d upon the taxable real property in the assessment distr 

Neither the Entity nor any of i t s  officers is  to be held otherwis 

fore collected and now available from the on-street parking meters in 
the Central Business District. There shall also be paid into said Fund, 
on or  before the first day of each month following the receipt thereof, 
the revenues. 

of the Entity, to cover the payment of the principal of and interest 
on all of the bonds. 

receipt of the proce t 
inance Officer shall pay therefrom to the 

-...,a ...... n.. ..,a" --"-,..-a -.. I"" -..- + -n  """ -..̂  a -- 

puiiu ruiiu. iciere &a rieruuy ~ j r e u ~ e u  u a y e o ~ u ~  runu u u a ~ & ~ ~ t i ~ u u  
-1958 Off-Street Parking Bond Fund", herein called 

Bond Fund", which shall be maintained by the Finance Officer, as a 
separate bank account in the Depositary, distinct from all other fund 



acn calendar mo 
r any moneys t h  
a l l  pay out of 
iquot p a r t  of t 
lment of i n t e r e  

(e).-?n the  f irst  day of each calendar month commencing 
LL. L... nl.._L .... L.. -. LL_ 

- 

(e).-?n the  f irst  day of each calendar month commencing 
LL. L... nl.._L _._ ..., L.. -. LL_ _ _ l _ l _  zweive liz) moncns p r io r  co vne ~ i r a c  macuriby ui brre UUIIUU, UII 

after any moneys there in  have been applied,  the Finance Officer 
s h a l l  pay out of the Revenue Fund i n t o  the Bond Fund, an equal 
a l iquot  p a r t  of the  aggregate year ly  amount necessary t o  pay 
the  next maturing installment of p r inc ipa l  of the  bonds of 
t h i s  i s sue .  

d Fund i n  cash. 

There is  hereby created a “(Name of Ent i ty)  
Bond Reserve Fund”, herein ca l l ed  “Reserve Fu 

account i n  the Depositary, d i s t i n c t  from a l l  other  funds of the Entity,  

during t h e  term of the bonds; 

and, if none, then by monthly t r ans fe r s  from the  Revenue Fund 
on the  f i r s t  day of each calendar month the rea f t e r  i n  the sum of 
not l e s s  than $500, o r  an amount equal t o  one-half t h e  net  surp l  
f o r  the p r i o r  month, whichever sha l l  be greater ,  u n t i l  there  
has been restored there in  the gross amount provided therefor  i n  
subdivision ( a )  of t h i s  Section. 

Money i n  t h e  Reserve Fund s h a l l  be used so le ly  f o r  the purpose of 
paying the  p r inc ipa l  of and i n t e r e s t  on the  bonds i n  t h e  event t h a t  t h  
moneys i n  the Bond Fund a re  in su f f i c i en t  therefor  and for t h a t  purpose 
may be withdrawn and t ransfer red  t o  the Bond Fund. After reaching t h e  
year of maximum debt service of the bonds, moneys i n  sa id  Fund i n  exce 
of an amount equal t o  the pr inc ipa l  and i n t e r e s t  t o  accrue during the  
current  f i s c a l  year may be t ransfer red  from the Reserve Fund t o  the 
Bond Fund. 



installments of p r i n c i  
t e r  s h a l l  be t r ans fe r r  

32. Sur 1us Fund There is  hereby created a special  fund d 
ame of+-@ Off-Street Parking Bond Surplus Fund", herein 

l l e d  "Surplus Fund", which s h a l l  be maintained and operated by the 
Finance Off icer  as a separate account, d i s t i n c t  fi'om a l l  other  funds 

( a )  To t h i s  Fund there s h a l l  be t ransfer red  monthly 

t ransfer red  or disbursed under Sections 29, 30 and 31 her 
excepting t h e  sim of $15,000 which shs.11 be re ta lned i n  t 
Fund t o  cover unforeseen expenditures; 

remaining In  t h e  Revenue Fund over and above t h e  am 

(b)  

bonds ca l l ed  p r io r  t o  maturity; and 

The moneys i n  t h i s  Fund s h a l l  be used exclusively: 

( I )  To pay t h e  pr jncipal ,  i n t s r e s t  and premiums of 

(ii) TO pay for bonds of t h i s  issue purchased i n  the 
open market a t  pr ices  
t o  be paid i n  the event of redemption by c a l l .  

f f e red  at  or below the sum required 

No moneys s h a l l  be otherwise paid or t ransfer red  therefrom u 
unless  full compliance has been had w i t h  a l l  of the  provisions of t h i s  
Indenture. 

fund is  below i t s  requirements, moneys from a fund of lower p r i o r i t y  
sha l l  be t ransfer red  up t o  f i l l  such deficiency In  sa id  fund, and sa id  
higher fund s h a l l  have e f i r s t  claim on t h e  moneys of sa id  lower func' 
f o r  s a id  purpose. 

. In  the event t h a t  the balance i n  any 

In-Jestment of Surplus Fun&%. 
d within such tlme mav be invested In  authorszed neaotiable 

A l l  moneys th2.t e r e  not required 

d i r e c t  obl igat ions of the  Unitid S ta t e s  of America, maturing-not more 
than the following period w i t h  moneys of the  Tollowing funds: 

( a )  

(b)  

Constmction Fund - s ix  months; 

Bond Ewnd - one hundred days; 

( c )  

(d )  Surplus Fund - Maroh 1, 1968 and thereaf te r  within 

Reflerve Fund - twel.ve years for 75% of the  money 
and one year f o r  25% thereof;  

each bond year.  

35. Inactlve Deeoso Any moneys not then needed may be deposited 
w i t h  the 'Depositary as ina  ve funds of t h e  Ent i ty .  

36. Annual Stat-. nnually, p r io r  t o  t h e  tlme f ixed  for l evy i  
Ent i ty  taxes, the Finance icer ,  for and on behalf of t h e  Legis la t ive 
Body, s h a l l  prepare and f i l e  w i t h  t h e  Legis la t ive Body a statement of 
the  estimated gross revenues from the  Project  for sa id  f i s c a l  year, t 
estimated cost  of maintaining and operating sa id  f a c i l i t i e s ,  the e s t i  
aross on-street  meter revenues t o  be derived for sa id  sear and Raid i - 

e Revenue Fund, the estimated cost  of maintaining and operati-ng sa id  
ters, the amounts required for the  payment of t h e  pr inc ipa l  and in t e re s  
the  bonds, and any amount required for the  payment of any other  cos ts  

i c h  have or might become a charge against  any of sa id  revenues which ha 
w i l l  become due before the p-oceeds of another annual levy s h a l l  be- 

me ava i lab le  therefor ,  and the  amount of the  spec ia l  levy for sa id  yea 
th in  the d i s t r i c t .  

12 



Parking Di s t r i c t ,  t o  t h e  extent t o  which the net  revenues have been o r  
a r e  expected t o  be insuf f ic ien t ,  which s h a l l  c l ea r ly  be su f f i c i en t ,  i n  
addi t ion  t o  such sums as may be i n  the  Bond Fund a f t e r  making adequate 
allowance f o r  estimated delinquencies, t o  pay the  pr inc ipa l  of and i n t -  
e r e s t  on the bonds which have o r  s h a l l  become payable before the procee 
of another such levy s h a l l  be ava i lab le  therefor;  provided, t h a t  the  du 
t o  make such levy is l imi ted  t o  thirty-one (31)  years as t o  time and t o  
$.5O per  $100 of assessed valuation of taxable real  property i n  t h e  
Parking D i s t r i c t .  

and enforced i n  the same manner and by the  same persons and a t  t h e  same 
time, and w i t h  t h e  same penal t ies  and interest ,  as a r e  other  taxes f o r  
Ent i ty  purposes, and a13 laws applicable t o  the levy, co l lec t ion  and 

and be subject  t o  redemption i n  t h e  same manner as such r e a l  property is  
so ld  o r  redeemed from the  s a l e  for General Ent i ty  taxes,  and if not re-  
deemed s h a l l  i n  l i k e  manner pass t o  the purchaser. 

39. Deposit i n  Bond Fund, The moneya col lected 
ssessment l ev ie s  s h a l l  a l so  6e deposited in the  Bond 

demption of any reg is te red  bonds s h a l l  be given t o  the reg is te red  owners 
by reg is te red  m a i l  a t  l e a s t  t h i r t y  ( 3 0 )  days p r io r  t o  the date of c a l l .  
No i n t e r e s t  s h a l l  accrue on sa id  bonds ca l l ed  for redemption or  on any 

The not ice  of redemption s h a l l :  

maturity need not be s ta ted;  



the  v a l i d i t y  of the proceedings f o r  
cessat ion of i n t e r e s t  on the date  f i  

43. Certificate of  Notice Conc 
f f i c e r  t h a t  not ice  of c a l l  and rede 
eg is te red  bonds as herein provided 
arties, and no bondholder whose reg is te red  DOnd 1s Called f'or redemption 
ay object  thereto or objec t  t o  the cessat ion of i n t e r e s t  on the redemp 
ion date f ixed by any claim or showing t h a t  he f a i l e d  t o  ac tua l ly  re- 
elve such not ice  of c a l l  and redemption. 

eceive such not ice  s h a l l  not a f f e c t  
the  redemption of such bonds or the  
xed for redemption. 

lusive.  A c e r t i f i c a t e  by t h e  F i  
-has been given t o  owners of 
s h a l l  be conclusive as against  a l l  . .  . .. . - 

Ent i ty)  1958 Off-Street  Parking Bond Redemption Fund", here inaf te r  c a l l e  
"Redemption Fund". 
t i o n  the re  must be set as ide  i n  sa id  Redemption Fund moneys avai lable  fo  
t h e  purpose and su f f i c i en t  t o  redeem, a t  the premium payable as herein 
provided, t h e  bonds designated i n  such not ice  for redemption. 

P r i o r  t o  t h e  publ icat ion of t h e  not ice  of a redemp- 

(a )  Use of Funds. Said moneys must be set as ide  i n  sa id  fun  
so le ly  f o r  t h a t  purpose and s h a l l  be applied on or af ter  t h e  
redemption date  t o  payment for the  bonds t o  be redeemed upon pres- 
en ta t ion  and surrender of such bonds and (except as t o  bonds 
reg is te red  as to  both pr inc ipa l  and i n t e r e s t )  a l l  i n t e r e s t  coupons 
maturing a f t e r  t h e  redemption date,  and shall  be used only for 
t h a t  purpose; 

11 be paid fro the  redemp 
Section 30 upon presentat ion and surrender thereof; 

(c )  Coupons Not me. Each bond presented ( i f  u 
o r  reg is te red  as t o  pr inc ipa l  only) must have attached thereto 
or  presented therewith a l l  i n t e r e s t  coupons maturing a f t e r  the 
redemption date; 

and cancelled or paid and cancelled, there  are moneys remain 
sa id  Redemption Fund, sa id  moneys shall  be t ransfer red  t o  t h  
Surplus Fund; provided, however, t h a t  if sa id  moneys 
t h e  proceeds of refunding bonds, s a id  moneys s h a l l  be 
t o  the  fund created for t h e  payment of pr inc ipa l  of a 
on such refunding bonds. 

45. When notice of redemption 
give 

(b )  

(d)  Retransfers.  If ter a l l  of t h e  

ec t ion  40 and when the amoun 
necessary for t h e  redemption of t h e  bonds ca l led  f o r  redemption i s  se  
as ide  f o r  t h a t  purpose i n  the Redemption Fund, as provided i n  Section 
hereof, the  bonds designated f o r  redemption s h a l l  become due and payable 
on the  date  f ixed  for redemption thereof,  and, upon presentat ion and 
surrender of sa id  bonds and (except as t o  bonds reg is te red  a s  t o  both 
pr inc ipa l  and in te res t )  a l l  i n t e r e s t  coupons maturing a f t e r  the redemp- 
t i o n  date, t o  the Finance Officer,  and, i f  any of sa id  bonds be r e g i s t e  
ed, upon the  appropriate assignment thereof,  such bonds s h a l l  be redeem 
and paid at  sa id  redemption p r i ce  out  of t h e  Redemption Fund. 



Interest Terminates. No lnterest will a 
interest coupons thereof after 

the redemption date specified in such notice, and the holders of 
said bonds so called f o r  redemption after such redemption date 
shall look for the payment of such bonds and the premium thereon 
only to said Redemption Fund. A l l  bonds redeemed and all interest 
coupons thereof shall be cancelled forthwith by the Finance Officer 
and shall not be reissued; 

(b) Matured Coupons Payable. A l l  interest coupons, pertain- 
ing to any redeemed bonds, which coupons have matured on o r  prior 
to the time fixed for redemption, shall continue to be payable to 
the respective holders thereof but without interest thereon. A l l  
unpaid interest payable at o r  prior to the date fixed for redemp- 
tion upon bonds registered in such manner that the interest is 
payable only to the registered owners shall continue to be payabl 
to the respective registered owners of such bonds, or their order, 
but without interest thereon. 

46. Covenants. For the protection and security of the bonds, it 
to time, that the Entity will: 

ovenanted and agreed to and with the holders of the bonds from 

(a) Acquire Project. Commence the acquisition, COnStrUCti 
and completion of the Project and continue the same with all 
practical dispatch and in a sound and economical manner; 

(b) Operate Enterprise. Operate the Enterprise in an 
efficient and economical manner and prescribe, revise and co 
such charges in connection therewith that the services and fa- 
cilities of the Enterprise may be furnished to its users at the 
lowest possible cost consistent with sound economy and prudent 
management ; 

(c) Goo:: Repair. Operate, maintain, preserve and keep the 
Enterprise an every part thereof in good repair, working order 
and condition; 

(a) . Preserve and protect the security 
f the bonds and the rights of the holders thereof, and warrant 
and defend such rights against the claims and demands of all 
persons whomsoever; 

(e) Collect Revenues. Collect and hold in trust the rev- 
enues and other funds pledged to the payment of the bonds and 
apply such revenues o r  other funds only as provided by this 

( f )  Service Bonds. Pay and cause to be paid punctually 
the principal of the bonds and the interest thereon on the date 
or dates and at the place or places and in the manner mentioned 
in the bonds and in the coupons thereto appertaining and in 
accordance with this Indenture; 

( 9 )  Pas Claims. Pay and discharge any and all lawful 
claims for labor, materials and supplies which, if unpaid, might 
by law become a lien o r  charge upon the revenues of the Enter- 
prise, or  any part of said revenues, o r  any funds in the hands 
of the Finance Officer, prior or superior to the lien of the bonds 
or which might impair the security of the bonds, to the end that 
the priority and security of the bonds shall be fully preserved 
and protected; 

15 



or agreement which would impair or impede t h e  operation of the  
Rntcrprise or any p a r t  thereof necessary t o  secure adequate rev 
enues for the  payment of the  pr inc ipa l  and i n t e r e s t  of t he  bonds 
or which otherwise would impair or impede the  r i g h t s  of the  hold 
of the  bonds w i t h  respect  t o  such revenues o r  the  operation of 

without the consent of t h e  bondholders if the  proceeds thereof 

pol ice  power of t h e  Ent i ty ,  not permit any p a r t  of the Enterpr ise  
except for o f f i c i a l  parking f a c i l i t i e s  adjacent t o  public build- 
ings, t o  be used o r  taken advantage of free of charge by any 
person, f i r m  or corporation or  by the S t a t e  of California  or t h e  

w i t h  the Enterprise;  

operating l i k e  propert ies ,  against  r i s k s  customarily insured 
aga ins t  by such companies, i n  good and responsible insurance 
companies. The amount of t h e  insurance s h a l l  be such as may 
required t o  adequately pro tec t  it and the  holders of the  bon 
from loss due t o  any such casualty,  and i n  t h e  event of any 
such loss, t h e  proceeds s h a l l  be used t o  r epa i r  or r e s to re  t h  
Enterprise,  o r  for the  payment of the bonds issued hereunder; 

ion of t h e  Enterpr ise  for any unusual or extraordinary items 
f maintenance, repa l r ,  extensions o r  betterments a s  sha l l  be 
equired from t i m e  t o  time, a l l  reports ,  estimates and recomme 
ions of such consulting engineers t o  be f i l e d  w i t h  the  Clerk 
nd furnished t o  the purchasers of t h e  bonds if requested; and 

(n)  Audit and Report. Employ a c e r t i f i e d  publ ic  account- 
ho s h a l l  prepare and f i l e  w i t h  the purchaser of t h e  bonds 
the Finance Off icer  and with t h e  Cal i fornia  D i s t r i c t s  

r i t i e s  Commission if the  bonds sha l l  at  an time be c e r t i f  
t, annually within one hundred twenty (1207 days a f t e r  the 
e of each f i s c a l  year on June ?Oth, commencing i n  t h e  year 
, an annual audi t  for t h e  preceding year which s h a l l  include. 

(i) Balance Sheet. A balance sheet including bal-  
s of a l l  funds herein created; 



continue t o  enjoy whatever p r i o r i t y  of l i e n  over subsequent issues whi  h 
may have been enjoyed by the bonds refunded; provided, however, t h a t  i$ 
only a portion of the outstanding bonds is  so refunded and i f  such bonds 
are r ehnded  i n  such manner t h a t  the  in t e re s t  r a t e  thereof is increased 
or t h a t  any of the refunding obligations mature a t  a date earlier than 
the  maturity date  of any of the  bonds not refunded, then  such bonds may 
not be refunded without the consent of the holders of t h e  unrefunded 
port ion of sa id  bonds. 

50. Default. 

ec la ra t ion  or otherwise: or 



h interest ins 

(iv) Bankruptcy. If the Entity shall file a petition 
Federal Bankruptcy laws o r  other applicable laws or statute 
of the United States of America, o r  if a court of competent 
jurisdiction shall approve a petition, filed with or without 
the consent of the Entity seeking reorganization under the 
Federal Eanbuptcy laws or any other applicable laws o r  
statutes of the United States of America, or if under the 
provisions of any other law f o r  the relief o r  aid of debto 
any court of competent jurisdiction shall assume custody o 

of its property; 

r answer seeking reorganization or  arrangement under the 

entitled, upon notice in wrlting to the Entity, to declare the 
principal of all of the bonds then outstanding and the interest 
accrued thereon to be due and payable immediately, and upon any 
such declaration the same shall become and shall be immediately 
due and payable, anything in this Indenture o r  in the bonds con- 
tained to the contrary notwithstanding; 

paid, in the followjng order: 

attorneys and counW,and to the payment of the costs and 
expenses of the Finance Officer in carrying out the pro- 
visions of this Section, including reasonable compensation 
to its agents, attorneys and counsel; 

(ii) Interest on Undue Bonds. In case the principal 
f the bonds shall not have become due and shall not then b 
ue and payable, to the payment of the interest in default 
n the order of the maturity of  the installments of such 
nterest, with interest on the overdue installments at the 

(ill) Principal and Interest on Due Bonds. In case 
the principa-d shall be 
then due and payable, to the payment of the whole amount t 
owing and unpaid upon the bonds for the principal and int- 
erest, with Interest on the overdue principal and install- 
ments of interest at the same rate; 



sufficient to pay in full the whole amount so owing and 
d upon the bonds, then to the payment of such principal 
nterest without preference or priority of principal 
interest, or of interest over principal, or of any 

such matured bond, and in such event such action shall not be 
deemed as a default hereunder. 

the principal of and interest on the bonds to the respective holders 0 

pledged and proceeds of special asse8sments herein provided for such 
payment, or affect or impair the right of action, which is also absolute 
and unconditional, of such holders to institute suit to enforce such 
payment by virtue of the contract embodied in the bonds and coupons. 

54. Performance of Essence. The performance of the duties pre 
ribed in this Indenture and in the Bond Law pursuant to which it w 
opted, by the Entity or its proper officers, agents or employees, 
the essence of Entity's contract with the bondholders. 



pons has recou 
e Bond Law, and is bound by their terms. 

56. Indenture is Covenant. Each and all of the terms of this In 
re shall be and constitute a covenant on the Dart of the Entitv to and 
ith each and every bondholder from the time the bonds are issued hereunde 

hen accrued thereon shall have been fully paid and discharged, the agree- 
ents in this Indenture contained shall cease and terminate, and the Entit 
hall be under no further obligation to apply the revenues of the Enterpri 
8 herein required, or otherwise to do or perform any of the covenants, 
onditions or agreements in this Indenture contained. 

57. Period of Agreement. Whenever all of the bonds and all interest 

58. Bond Form. The bonds and coupons represe 
shall be In substantially the following form: 

UNITED STATES OF AMERICA 
STATE OF CALIFORNIA 
COUNTY OF SAN JOAQUIN 

C I W  OF LODI 

OFF-STREET PARKINO BOND OF 1958 

, that the City 
nty of San Joaquin, State o 

after referred to as "City", for value received, has obligated itself 
to pay to the bearer (or if this bond is registered, to the registered 
owner hereof), from the 1958 Off-Street Parking Bond Fund of the City, 
on the 15th day of March, 19 the sum of ONE THOUSAND EOLLARS, with 

per annum, as evidenced 4 ime of issuance, said 
interest thereon from date a d e  rate of 
by the interest coupons attached hereto at 
interest payable semi-annually on the 15th day of  March and the 15th da 
of September in each year, all as more particularly set forth in the 
Resolution providing for the issuance of this bond. 

Bonds maturing on or prior to March 15, 1978 are not subject to cal 
maturity. Bonds maturing on or after March 15, 
erms, be subject to call and redemption, at the 
a whole or in part, on March 15, 1968, but not 
y interest date thereafter and prior to their 

respective dates of maturity. 

$5,000 in any year of maturity and in inverse numerical order in each 
installment. 
maturing in the year 1985, and each succeeding $5,000 jnstallment shall 
be called from the bonds maturing in the next prior year until such in- 
stallments have been called in each year through 1979. When the $5,000 
installment of bonds to be called in the year 1979 has been called, the 
next $5,000 installment shall be for bonds maturing in the year 1985 
and then again in each year through 1979. Such installment calls and re 
demptions shall continue in the same sequence until all callable bonds 
have been called and redeemed. 

Said bonds shall be called and redeemed in ins 

The first $5,000 installment shall be called from the bonds 

The City shall pay the principal amount of said bonds plus a premium 
of one-quarter of one per cent (1/4 of 1%) of such principal amount for 
each whole twelve (12) months and for any remaining fraction of a twelve- 
month period from the date fixed for redemption to the maturity date of 
such bond, but not to exceed four per cent (4%) of such principal amount. 
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The City Treasurer shall cause t h i r t y  (30) days not ice  of redemp- 
t i o n  t o  be given by mail, and i n  addi t ion s h a l l  publ ish such not ice  once 
a t  least t h i r t y  (30) days p r i o r  t o  the  day of c a l l  i n  a f inanc ia l  pager 
published i n  New York o r  Chicago. The City Treasurer s h a l l  m a i l  such 
not ice  by reg is te red  m a i l  t h i r t y  (30) days p r io r  there to  t o  t h e  last 
known holder o r  holders of any bearer bond 80 cal led,  as shown by t h e  
records i n  h i s  o f f i ce .  Notice of redemption of any reg is te red  bond 
s h a l l  be given t o  the reg is te red  owners by reg is te red  m a i l  at  least 
t h i r t y  (30) days p r io r  t o  the  date  of c a l l .  No i n t e r e s t  shall accrue o 
said bonds ca l l ed  f o r  redemption o r  on any i n t e r e s t  coupons thereof a f t  
the redemption date  spec i f ied  i n  said notice.  

erest coupon thereof,  o r  both, is not made i n  f u l l  accordance w i t h  t h e  
terms of the reso lu t ion  providing f o r  the  issuance hereof, said bond o r  
coupon, o r  both, s h a l l  continue t o  bear i n t e r e s t  a t  the rate s t a t ed  
herein u n t i l  paid i n  f u l l .  

If, upon presentat ion a t  maturity, payment of t h i s  bond o r  any in t -  

&*h pr inc ipa l  and i n t e r e s t  a r e  payable at  the  o f f i ce  of the  City 
reasurer ,  C i t y  Hall, Lodi, California,  or,  a t  the option of the  holde 

a t  any f i s c a l  agency of the  City i n  Lo8 Angeles, California,  o r  San 
Francisco, California,  o r  Chicago, I l l i n o i s ,  or  New York, New York, i n  
lawml currency of the  United S ta t e s  of America which, upon date  of 
payment, is l ega l  tender f o r  public and p r iva t e  debts.  

t h e  1958 Off-Street Parking Bond Fund, as sa id  fund appears on t 
o f  the  C i t y  Treasurer of  said City,  from (1) t h e  n e t  revenues fr 
operation of the  Project,  as defined i n  said Resolution. (2 )  the 
revenues from parking meters within the  Central Business Di s t r i c t ,  
pledged t o  t h e  payment of the  bonds and the i n t e r e s t  thereof of t h i s  
issue,  and (3) an annual ad valorem assessment levy upon t h e  taxable 
property within the  Parking Di s t r i c t ,  l imi ted  t o  thirty-one (31) year 
as t o  time and to  $.SO per  $100 of assessed valuation of taxable r e a l  
property within the Parking D i s t r i c t  i n  any one year, a s  t o  r a t e  o r  
amount. Neither t h e  Ci ty  nor any of its o f f i c e r s  is t o  be held other- 
wise l i a b l e  f o r  t h e  pr inc ipa l  o r  i n t e r e s t  hereof. 

T h i s  bond is one of an issue of the  t o t a l  pr inc ipa l  amount of Three 
iiundred Eighty Thousand Dollars ($380,000), a l l  of  l i k e  date  and tenor 
exce t as t o  number, maturity, p r io r  redemgtion provisione (and i n t e r e s t  
rate?,  a l l  issued by the Ci ty  f o r  the purpose of providing moneys t o  
finance a Project  consis t ing of the acquis i t ion  and construct ion of an 
off-street parklns system and the acquisition OP land8 and easements 
necessary therefor, as part of an Enterpr ise  consis t ing of the  acqulrlng 
constructing, malntalning and operating of on and off-sheet matar 
vehicle parking f a c i l i t i e s  within and without t h e  boundaries of Parking 
D i s t r i c t  No. 1 but within the Central Business D i s t r i c t ,  as set f o r t h  

Issuance of Bonds, adopted February -=%/ 1958, t o  which reference is h 
and described i n  Resolution No. 

made f o r  t h e  obl igat ions,  dut ies ,  r i g h t s  and pr iv i leges  thereby 
and as authorized by and i n  s t r i c t  accordance w i t h  the  Const i tut ion of 
the  S ta t e  of California  and the Parking D i s t r i c t  Law of 1951. 

The Ci ty  Council has agreed t h a t  it w i l l  i n s t a l l  and maintain and 
continue t o  maintain parking meters on the  s t r e e t s  within and without 
Parking D i s t r i c t  No. 1, but within the  Central Business D i s t r i c t  of t 
City, as set f o r t h  and provided i n  Resolution of Intent ion No. 1944. as 
amended, and i n  the Resolution providing f o r  t h e  issuance of t h i s  bond. 

T h i s  bond and the i n t e r e s t  thereon a re  payable exclusively 

A Resolution Providing f o r  
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and i n t e r e s t  of the  bonds of t h i s  i s sue  and as a reserve secur i ty  f o r  t h  
bonds. Any surplus  must be used exclusively for the  c a l l  o r  purchase 
and redemption of bonds, during the time t h a t  any of said bonds o r  the  
i n t e r e s t  thereon a r e  outstandinn and UnDaid. - 

There is a mandatory duty on the p a r t  of the  City Council 
vy an ad valorem special  assessment on a l l  taxable r e a l  property w i t h -  

i n  Parking D i s t r i c t  No. 1 i n  an amount which s h a l l  be c l e a r l y  su f f i c i en  
t o  pay t h e  pr inc ipa l  of and i n t e r e s t  on sa id  bonds which has or s h a l l  
accrue p r i o r  t o  the time t h a t  the proceeds of another such levy  s h a l l  
be ava i lab le  therefor ,  t h a t  is not provided from the  net  revenues t o  
derived from t h e  Project  and from the  pledge of the net  revenues from 
said s t r e e t  meters, which duty i s  limited t o  thirty-one (31) years a s  . .  -- I _  ̂^  . - , .  ^ .  .- t o  time ana t o  8 . w  D e r  8iuu assessea valuat ion 01 taxaoie r e a l  DroDerty 
i n  t h e  Parking D i s t r i c t  i n  any one year, as t o  rate o r  amount. 

The ne t  revenues from the  Project  and the moneys O f  t h e  p 
he proceeds of the  ad valorem assessment lev ies ,  s h a l l  cons t i  
unds f o r  the secu r i ty  and payment of all the  bonds and the i n  
hereon, and s h a l l  not be used for any other  purpose so long a s  suc 
onds or i n t e r e s t  thereon a re  unpaid. 

Th i s  bond may be reg is te red ,  de-registered and re - reg is te r  
nner provided i n  the bond resolut ion.  If reg is te red  a s  t o  pr inc ipa l  

and i n t e r e s t ,  the  pr inc ipa l  hereof and i n t e r e s t  hereon sha l l  be payabl 
only t o  such reg is te red  owner. If reg is te red  as t o  pr inc ipa l  only, 
the  pr inc ipa l  hereof shall  be payable only t o  such reg is te red  owner. 

Any provision of the  Resolut?on providing for the  issuance of t 
n u o n n t  D n n n t r q m i n n  D- t n  thn ~ m n n n t  nn t i m n  nf  nsrrmnnt  n f  nvin 

pal o r  i n t e r e s t  thereon, may be l a t e r  eliminated o r  modified by the 
City Council if the holders of not l e s s  than seventy-five per  cent (75% 

i n  regular  due form, time and manner a s  required by law; t h a t  the City 
is authorized by law t o  operate the Enterprise herein re fer red  t o  and 
t h e  Ci ty  Council has es tabl ished and has covenanted t o  maintain r a t e s  
and charges f o r  the services and f a c i l i t i e s  thereof;  and the Ci ty  has 
created a spec ia l  1958 Off-Street Parking Bond Fund f o r  the payment o 
said pr inc ipa l  and i n t e r e s t ,  i n to  which it has agreed t o  s e t  as ide  
out  of on-steeet meter funds now avai lable , the sum of $7,200 t o  be 
applied on account of In t e re s t  during construction and s i x  (6) mon 
thereaf te r ,  and has agreed t o  set as ide  i n  said fund on the first 
of each calendar month commencing w i t h  the date hereof, and a f t e r  
moneys there in  have been applied, an equal a l iquot  part necessary 
i n t e r e s t  which s h a l l  become due on the  next succeeding i n t e r e s t  pa 
date, and, commencing twelve (12) months p r io r  t o  t h e  first maturi 
the  bonds, an equal a l iquot  p a r t  of the  amount necessary t o  pay the 
installment of pr inc ipa l  which sha l l  f a l l  due at  the next ensuing p r i n  -.. *.A. pa l  paymrnr; uar;e. 

I T  THW CERTIF D R E C I  
e payment of t h e  bonds of t h i s  i s s u e  and the i n t e r e s t  thereon when 

A i l -  thn P + t w  hnn n n n a t n r l  n an-nqnl 10KR n f C . - C t n n n t  P n n l A n n  Mnrl 9 n m n n ~ r  

Fund, i n to  wnicn It nas agreed t o  s e t  as lae ,  out  or on-street  meter SUnds 
now avai lable ,  an amount equal t o  the average annual aggregate amount 



IN WITNESS WHWEOF, t h e  Ci ty  of Lodl. by its City 
aused t h i s  bond t o  be executed i n  i t s  behalf by the Ma 
f sa id  City by t h e i r  printed,  lithographed o r  engraved 

t h e  off ice  o 

isco, Califor 
k, New York, 8 t h e  bond t 
attached has 

Bond No.- 

This bond is reg is te red  i n  t h  
and address appear last i n  t ce below, as 

nP as t o  m-3nt-inal nncl intovomt n m  rmtna h e l n w  -ma _ _  -..-- r__ -.- -.---_ --". "- ..--.__ "---") ..I_ ".._ ".*..**C-* 

only or both t h e  pr inc ipa l  of and in t e re s t  on t h i s  bond are payable 
accordingly t o  such reg is te red  owner. 



e musr; oe no wrir;ing i n  r;ne apace oeiow excepr; DY line biliy 

the word "only". 

alid, such judgment 

any one or more sections, paragraphs, subdivisions, sentences, clauses 
or phrases of this Indenture may be held to be unconstitutional, unen- 
forceable or invalid. 

. The Central 
the proceedin 
scribed in Ex 

* * * * *  

larly adopted and passed by the City Council of the City of Lod 

ABSENT# Councilme 




